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         WASHINGTON - Today, Congressman John W. Olver (1st District) announced that the U.S. Department of Housing and Urban Development HUD has awarded a $6 million loan guarantee to the city of Fitchburg to help finance the renovation of Putnam Place, a major economic development project in the community.        

        "This is really something to celebrate. The widespread community support and enthusiasm by local officials clearly convinced HUD that this was a truly worthwhile endeavor," Olver said. "This project will be an enormous help to the city’s efforts toward economic development and will help create jobs that will benefit individuals and families throughout the region."        

        The funding comes in the form of a Section 108 loan guarantee from HUD. The loan will be used by the city of Fitchburg to rehabilitate the largest of four buildings on the former General Electric steam turbine plant. The building will be renovated into a mixed-use manufacturing and office facility. The renovation will include 100,000 square feet of high-bay, heavy crane manufacturing space plus 80,000 square feet of office and business incubator space.        

        The Section 108 loan program provides communities with a source of financing for economic development, housing rehabilitation, public facilities and large-scale physical development projects that benefit low- and moderate-income persons, aid in the elimination or prevention of slums and blight, or meet urgent needs of the community.        

                    ###

         For additional information, contact Larry Casassa, Deputy Planning Coordinator, Fitchburg Office of the Planning Coordinator, at 978-345-1018.
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